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Vatu Aurum Gold Project
Republic of Fiji

FORWARD-LOOKING STATEMENTS
General Disclaimer: This presentation of Kalo Gold Corp. (the “Company” or “Kalo”) is for information only and shall not constitute an offer to buy, sell, issue or subscribe for, or the solicitation of an offer to buy, sell or issue, or subscribe for any securities in any jurisdiction in which such
offer, solicitation or sale would be unlawful. The information contained in this presentation: (a) is provided as at the date of this presentation and is accurate only as of the date of this presentation or the date otherwise indicated, and is subject to change without notice; (b) does not
purport to contain all the information that may be necessary or desirable to fully and accurately evaluate an investment in the Company, including important disclosures relating to the terms of an investment and risk factors associated with an investment in the Company; and (c) is not to
be considered as a recommendation by the Company that any person make an investment in the Company. Where any opinion or belief is expressed in this presentation, it is based on the assumptions and limitations mentioned herein and are an expression of present opinion or belief
only. No warranties or representations can be made as to the origin, validity, accuracy, completeness, currency or reliability of the information. The Company disclaims and excludes all liability (to the extent permitted by law), for losses, claims, damages, demands, costs and expenses of
whatever nature arising in any way out of or in connection with the information in this presentation, its accuracy, completeness or by reason of reliance by any person on any of it. The information in this presentation is not intended to be relied upon as advice to investors or potential
investors and does not take into account the investment objectives, financial situation or needs of any particular investor. This presentation should not be construed as legal, financial or tax advice to any individual, as each individual’s circumstances are diﬀerent. Readers should consult
with their own professional advisors regarding their particular circumstances. Neither this presentation nor any copy of it may be taken or transmitted into or distributed in any other jurisdiction which prohibits the same, except in compliance with applicable securities laws. Any failure to
comply with this restriction may constitute a violation of applicable securities law. Recipients are required to inform themselves of, and comply with, all such restrictions or prohibitions and the Company does not accept liability to any person in relation thereto. Securities legislation in
certain Canadian provinces provides purchasers, in addition to any other rights they may have at law, with a remedy for rescission or damages where an offering memorandum, which this presentation may be deemed to be, or any amendment to it, contains a misrepresentation. Please
see Appendix A for more details.
This presentation does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of securities of the Company in any jurisdiction in which an offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of
such jurisdiction. The securities of the Company described herein have not been and will not be registered under the United States federal or state securities laws and may not be offered or sold in the United States, or to, or for the account or benefit of, “U.S. Persons” as such term is
defined in Regulation S under the United States Securities Act of 1933, as amended (the “1933 Act”), unless an exemption from registration is available. Prospective investors will be required to represent, among other things, that they meet the definition of “accredited investor” (as
defined in Rule 501(a) of the 1933 Act) and are familiar with and understand the terms of the offering and have all requisite authority to make an investment. Securities sold in the United States will be “restricted securities” within the meaning of Rule 144 under the 1933 Act. The
securities may be resold, pledged or otherwise transferred only pursuant to an eﬀective registration statement under the 1933 Act or pursuant to an applicable exemption from the registration requirements of the 1933 Act. IN MAKING AN INVESTMENT DECISION, INVESTORS MUST RELY
ON THEIR OWN EXAMINATION OF THE COMPANY AND THE TERMS OF THE OFFERING, INCLUDING THE MERITS AND RISKS INVOLVED. THE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE SECURITIES AND EXCHANGE COMMISSION OR BY ANY STATE OR CANADIAN
SECURITIES COMMISSION OR REGULATORY AUTHORITY, NOR HAS ANY OF THE FOREGOING PASSED ON THE ACCURACY OR ADEQUACY OF THIS PRESENTATION. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.
Cautionary Note Regarding Forward-Looking Statements: This presentation includes information, statements, beliefs and opinions concerning the business, operations and financial performance and condition of the Company, which constitute forward-looking statements under applicable
Canadian securities laws, and can be identified by the use of language such as “plans”, “expects”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates”, “believes”, or variations or comparable language of such words and phrases or statements that
certain actions, events or results “may”, “could”, “would”, "should", “might” or “will be taken”, “occur” or “be achieved” or the negative connotation thereof. Forward-looking statements in this presentation include statements regarding: the Company’s belief that it has a star mineral
property in the making; the Company’s expectations regarding its ability to obtain the permits, licenses and credentials required to continue operating the Property; estimated mineral reserves and mineral resources; the realization of mineral reserve estimates; the future price of gold;
proposed exploration programs; and the ability of the Company to sustain and project capital expenditures required to continue operations with respect to the Property. By their nature, forward-looking statements involve a number of risks, uncertainties and assumptions that could cause
actual results or events to differ materially from those expressed or implied by the forward-looking statements. These risks, uncertainties and assumptions could adversely affect the outcome and financial effects of the plans and events described in this presentation. Such risks,
uncertainties and other factors include: fluctuations in the price of gold; opposition to development and mining operations by one or more groups of indigenous people; actions that impede or prevent the operations of the Company’s exploration or mining activities; the inability to
develop and operate the Company’s mineral properties; social unrest and political or economic instability and uncertainties in the jurisdictions in which the Company operates; the timing and ability to maintain and, where necessary, obtain and renew necessary permits and licenses;
changes in national and local government legislation, taxation and controls or regulations; environmental and other governmental regulation compliance; uncertainty in the estimation of mineral resources and mineral reserves; fluctuations in currency exchange rates; infrastructure risks,
including access to roads, water and power; and the timing and possible outcome of pending or threatened litigation and the risk of unexpected litigation.
Forward-looking statements in this presentation are based on management’s current estimates, expectations and projections, which management believes are reasonable as of the current date. Assumptions have been made regarding, among other things: the Company’s expected
performance and ability to implement operational improvements for the Property; the Company’s ability to carry on exploration and development activities, including land acquisition and construction; the timely issuance and/or re-issuance upon expiration of receipt of permits and other
approvals; the availability and sufficiency of power and water for operations; the price of gold; prices for key exploration and mining supplies, including labor costs and consumable; plant, equipment and processes operating as anticipated; there being no material variations in the current
tax and regulatory environment; the Company’s ability to operate in a safe, efficient and effective manner; the exchange rates between the Canadian dollar and Fijian dollar, remaining consistent with current levels; and the Company’s ability to obtain financing as and when required and
on reasonable terms.
You should not place undue reliance on forward-looking statements, which are based on the information available as of the date of this presentation. The Company disclaims any intention or obligation to update or revise any forward-looking statements contained in this presentation,
whether as a result of new information, future events or otherwise, unless required by applicable law. The forward-looking statements included in this presentation are expressly qualified by this cautionary statement.
The technical information in this presentation was reviewed by Terry L Tucker, P.Geo a qualified person as defined by National Instrument 43-101 and and officer of the Company.
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A RISING STAR IN THE PACIFIC “RING OF FIRE”

VALUE PROPOSITION:
WHY OWN KALO GOLD?
1

3

On Trend in Prolific “Ring of Fire”
• Attractive geology and footprint for large
epithermal gold deposits

367 sq km land position
• 100% owned and no NSR

2

Thick at-Surface Mineralized Intervals
• KGD 01: 49m @ 1.07g/t Au from 3m to 52m
• KGD 01: 36m @ 1.16g/t Au from 65m to 101m

High Grade Gold in Drill Core Intercepts

4

• Potential for multiple discoveries on a district scale
land position

• 8.75m* @ 36.02g/t Au – incl. 4.7m @ 64.12g/t Au (KCD17)
• 10m* @ 27.18g/t Au – incl. 3m @ 69.03 g/t Au (KCD17)
• 20m* @ 6.92g/t Au – incl. 5m @ 17.40 g/t Au (KCD22)
• 10m* @ 13.36g/t Au – incl. 1m @ 59.00 g/t Au (KCD02)

5

Proven Management
•

30% ownership

6

A Significant Number of Prospects
• I4 epithermal gold prospects
• Two gold deposits with historical resource estimates

7

Fiji – Safe Mining Friendly Jurisdiction
• Long mining history - Vatukoula Mine (>7M oz Au
produced to date and in operation for +70 years

8

In-country expertise
• 10 years of established in-country relations
• Two company owned diamond drills and crew
*not true width
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TEAM: MANAGEMENT
TERRY L. TUCKER, P. Geo

FRED TEJADA, P.Geo

President and Chief Executive Officer

Director and Executive Vice President, Exploration

• A mining entrepreneur and professional geoscientist with over 30 years of experience in mineral
exploration and development projects worldwide having acquired or discovered several gold deposits, of
which three have advanced to production and two are being permitted and advanced to production.

• Over 35 years of international mineral industry experience with both major and junior companies.

• Former CEO and Director of Nyota Minerals Limited (AIM, ASX) focused on an advanced stage gold
project in Ethiopia.
• Founder, former President, CEO and Director of StrataGold Corporation (TSX), where he successfully
advanced the exploration and development of two gold projects in both Guyana and Canada before
acquisition by Victoria Gold Corp (TSX-V) in June 2009.
• Previously responsible for several exploration projects in northern Canada, including the co-discovery of
the precious metal rich VMS Wolverine Deposit.
• Serves on the Board of one Canadian public and one UK private company.
• A member of the Association of Professional Engineers and Geoscientists of British Columbia.

• Former Country Manager for Phelps Dodge Exploration Corp. (Philippines) and former Vice President,
Exploration of Panoro Minerals Ltd., Tirex Resources Ltd.
• Serves on the board of several Canadian junior public mining companies.

KEVIN MA, CPA, CA
Director and Executive Vice President, Capital Markets
• Over 15 years of corporate finance, capital markets, strategic go-public and management advisory
experience with public and private companies.
• Has been involved in over $500 million in corporate financing and mergers & acquisitions transactions.

ALEX TONG, CPA, CA
Chief Financial Officer and Corporate Secretary
• Held senior financial roles in mining companies operating in both North America and Africa.
• Managed operational performance, led mergers and acquisitions, and has been involved with various
financing strategies.
• Former Director of Finance for diamond producer Lucara Diamond Corp. and former corporate
controller of NovaGold.

• Former Director of Finance of Alexco Resource Corp. and former CFO of First Cobalt Corp.
• Serves on the board of several Canadian public companies.

MICHAEL NESBITT
Director, Co-Founder, Senior In-Country Manager
• Over 10 years of exploration and development experience with mineral properties in Fiji, the South Pacific
and Africa.
• Established strong relations with regional landowners and government.
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TEAM: DIRECTORS AND ADVISORS
CAM GRUNDSTROM
Director, Co-Founder

DAVID WHITTLE, CPA, CA
Director

RUSSELL FOUNTAIN, PhD
Special Advisor

Early career mining underground in small lead/zinc silver
mines. Worked on various projects with Placer Dome, BHP at
Ekati, Island Copper Mine, Ok Tedi, and Suncor. Key visionary
in identifying Fiji as a solid jurisdiction for mineral exploration
and securing the current Kalo licences in 2009. Msc. Mining
Engineering from Montana Collage College of Mineral
Science and Technology.

Over 25 years of senior executive experience in the mining
industry, managing strategic planning, operations and all
aspects of corporate/financial management. Currently a
director at Viva Gold Corp. and Treasury Metals Inc. Former
Interim CEO & Independent Director of Mountain Province
Diamonds, former CFO at Alexco Resource Corp, and former
independent director at Alio Gold Inc. (until sold to Argonaut
Gold).

Principal, E-x Solutions Consulting Pty. Past projects include
Wetar Cu in Indonesia and Fiji-based Raki-Raki and Faddy
projects. Former Chairman of Geopacific Resources, former
Chairman and co-founder of Finders Resources Ltd., former
President of Phelps Dodge Exploration Corp., and former
Exploration Manager at Nord Resources Pacific Ltd. Ph.D. in
Economic Geology and Fellow of Australian Institute of
Geoscientists.

PAUL HARBIDGE, BSc, MSc

ALASTAIR STILL, MSc

DAVID MEDILEK, P.Eng,CFA

Professional geologist with over 26 years of experience and a
proven record in the discovery of world-class gold deposits.
Led the exploration team at Randgold Resources on Yalea
Deeps, Gara Deeps, Loulo 3, the Gounkoto deposit in the
Loulo area of Mali, and the Massawa deposit in Senegal.
Worked for Rio Tinto in the Iberian pyrite belt, Anglo
American in Senegal, and Ashanti Goldfields in Mali, Ghana,
Guinea and Tanzania. Currently CEO of CopperBank. Former
President and CEO of GT Gold, former Senior Vice-President
of exploration at Goldcorp Inc. First-class honours degree in
Geology from Kingston University, London (United Kingdom),
and MSc in Mineral Exploration and Mining Geology from
Leicester University (U.K.).

Over 25 years of experience in mining operations, corporate
development and strategy, and mine project development.
Extensive corporate transactions include the acquisition of
Cerro Negro (Project Director). Currently Chief Executive
Officer of GoldMining Inc. Former project geologist at the
Macassa mine for Kinross Gold; became Chief Geologist for
Kinross, and Technical Services Manager for Goldcorp Inc.
Former Director, Business Development for Goldcorp; former
Director, Corporate Development for Newmont.

Over 13 years of mining capital markets, corporate strategy
and technical experience. Currently Vice President Business
Development and Investor Relations of K92 Mining Inc. Serves
on the board of Minaurum Gold Inc. and Northern Superior
Resources Inc. Former equity research analyst at Macquarie
Group Limited; former mining investment banker with
Cormark Securities Inc.; former mining engineer with Barrick
Gold Corp in Western Australia. Professional Engineer
designation in the Province of British Columbia and CFA®
charter holder.

Special Advisor

Special Advisor

Special Advisor
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CAPITAL STRUCTURE*

Common Shares 1
Warrants 2
Stock Options 3
Fully Diluted

63,728,429
492,936
5,890,000
70,111,365

1. Last financing at $0.21 for $2.0 million
2. Exercise price of $0.25 per share purchase warrant and expire 10 Dec 2023.
3. Weighted average exercise price of $0.19
*1 July 2022
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KALO GOLD: A UNIQUE OPPORTUNITY
IN THE PROLIFIC PACIFIC “RING OF FIRE”
Grasberg
53Moz Gold
33B lb Copper
(Freeport)

Lihir
790Mt @ 2.3 g/t
50Moz Gold
15Mt Copper
(Newcrest - fourth in terms of total gold)

Vatu Aurum
Porgera
55Mt @ 3.47g/t
25Moz Gold
(Barrick)

Vatukoula
21Mt @ 6 g/t
>7M oz gold produced
(VGM) (operating for over 70 years)

Martha Hill (Waihi()
5.6M oz Gold
38.4Mt Copper
(Oceana Gold)
KALOGOLDCORP.COM
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Namosi
3.7Moz Gold
5.8Mt Copper
(Newcrest)

•

Located on the island of Vanua Levu
in mining friendly Republic of Fiji

•

Within the Pacific “Ring of Fire”
which hosts some of the largest
gold deposits in the world

•

100% ownership

•

District scale land position of 367 sq
km

•

Geological team in place with two
company owned drill rigs and crew

•

>10 years of established in country
relationships

7

GEOLOGICAL HISTORY OF FIJI
Plate tectonic reconstruction of Fiji
(a) ca.10Ma (b) ca. 5.5Ma (c) Present

Viti Levu
Vanua Levu

Vatu Aurum sits on the “Volcanic Line”

B1: Porphyry Cu (Mo & Au)
B2: Epithermal Au, Ag (Hg) deposits

KEY MINES AND DEPOSITS OF FIJI
Epithermal Gold Deposits
– 12% of global production

Vanua Levu

Viti Levu
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•

Vatukoula (Emperor) – over 7M oz Au produced

•

Tuvatu

•

Mt. Kasi

•

Faddy’s

•

Rakiraki

Porphyry Copper Gold
•

Namosi

Volcanogenic Massive Sulphide
•

Viti Levu

•

Wainivesi

•

Udu
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PROSPECTS – DISTRICT SCALE – 367 SQ KM
Vatu Aurum Gold Property:
• Qiriyaga Hill Gold Deposit – selected intersections:
• 8.75 m averaging 36.02 g/t Au (61.25m – 70m)
• 10m averaging 27.18 g/t Au (76m – 86m)
• (incl) 3.00 m averaging 69.03 g/t Au (80m – 83m)
• 20m @ 6.92 g/t Au (26m to 46m)
• 4m @ 10.79 g/t Au (0m to 4m)

Qiriyaga Caldera

Prospects
• Qiriyaga Hill
• Wainikoro Complex (Au-Ag) - including past producing
Mn-Cu Daloga Mine (1956 to 1960)
• Koroiwa (Au-Ag)
• Mouta (Au-Ag-Cu-Zn)
• Coqeloa (Au)
• Vaga (Au)

Lion One Target
Map – equal scale to
Vatu Aurum
(source: Lion One)

• 2K (Au)
• Nubu West (Au)

Good infrastructure and access
• Labasa Airport
• Port of Malau
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HISTORICAL WORK

Camelot Resources
(JV w/ Placer Pacific)

Placer Pacific

• 4,732m DD
• Identified 6 targets

1984-1993

• Interpretation
• Prospecting
• Ground geophysics

1991-1999

873

Airborne radiometrics
and magnetics

grab samples

PacMin Mining Corp
• Airborne
radiometrics and
magnetics

1999

Kalo Exploration

TVI Pacific

• 3,501m DD
• Soil sampling
• Trenching

•
•
•
•

2009-2014

8,270

soil samples largely
coarsely spaced

250m DD
Soil sampling
Trenching
Identified 4 new targets

2014-2017

15,155 m
of trenching/
channel sampling

Kalo Exploration

Kalo Gold

• 995m DD

• 1945 m DD
• Soil and rock sampling
• IP and ground
magnetics
• Trenching
• Alteration mapping

2017-2020

11,423 m
of diamond drilling

2020-present

Historical mineral
resource estimate

14

Identified gold,
copper-gold targets
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ALTERATION, ROCK AND SOIL GEOCHEMISTRY
Qiriyaga Caldera
PLANNED SOIL SAMPLING
•
•
•
•
•

Qiriyaga Hill
Wainikoro Complex
Vaga
Nubu West
Koroiwa

PLANNED TRENCHING PROGRAM
•
•
•

Wainikoro Complex
Coqeloa
Mouta

12
KALOGOLDCORP.COM

|

A RISING STAR IN THE PACIFIC “RING OF FIRE”

QIRIYAGA HILL GOLD DEPOSIT MODEL
HIGH-GRADE GOLD MINERALIZATION
Drill Core Intervals
Hole ID

From (m)

To (m)

Width (m)

Au (g/t)

FCD08*

0.00

4.00

4.00

10.79

KCD02*

17.00

20.00

3.00

5.25

and

26.00

27.00

1.00

5.42

and

73.00

83.00

10.00

13.36

including

74.00

75.00

1.00

59.00

including

78.00

79.00

1.00

16.40

including

81.00

82.00

1.00

24.40

47.00

50.00

3.00

10.00

48.00

49.00

1.00

18.45

61.25

70.00

8.75

36.02

including

61.25

66.00

4.75

64.12

and

76.00

86.00

10.00

27.18

including

80.00

83.00

3.00

69.03

including

81.00

82.00

1.00

120.00

64.00

70.00

6.00

15.88

including

64.00

65.00

1.00

25.50

and

68.00

70.00

2.00

27.98

51.00

57.00

6.00

9.41

including

52.00

54.00

2.00

22.78

26.00

46.00

20.00

6.92

including

30.00

35.00

5.00

17.40

KCD14*
including
KCD17*

KCD18*

KCD20*

• 114,968 oz gold* (0.2g/t cutoff)
Maroon-colored solids are interpreted +1g/t Au zones showing continuity along
horizontal and vertical directions. Green lines are proposed holes.
KALOGOLDCORP.COM
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KCD22*

13
*selected high grade drill core intervals, not true width

QIRIYAGA HILL PROSPECT – MODEL

*
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VATU AURUM – hosts the next Vatukoula Deposit?
Geological features of the Vatukoula Mine (Emperor) with
over 7 million oz Au produced to date:
• Within an Eocene aged collapsed caldera (4.5km*5km)
• Associated with volcanic arcs
• Low sulphidation epithermal gold system (low temp)
• Alkaline type - like Grasberg, Porgera, Lihir
• Post caldera collapse – a critical genetic feature (NW
trending shear transects caldera)
• Gold deposit is located within a 2 sq km fractured block
with gold in arsenopyrite and in tellurides.
• Epithermal alteration up to 4 km from deposit
• Steep dipping dykes, shears intersecting flat structures
• Veins 1cm to 1.2m and shallow depths - 50 to 700m

Vatu Aurum an analogous geological setting
Source: https://www.geo.arizona.edu/~mdbarton/MDB_papers_pdf/Jensen%5B00_AlkAu.pdf
KALOGOLDCORP.COM
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TUVUA AND NAVILAWA CALDERAS

Vatukoula Mine (2 sq km)

Tuvua Caldera
Vatukoula (Emperor) Mine (2sq km)

Tuvatu Mine

Navilawa Caldera
Tuvatu Gold Deposit (400 m strike by 300m vertical)
(source Lion One)

GOLD AND AIRBORNE K RADIOMETRICS

K Radiometrics at Navilawa Caldera
reveals high concentrations of
potassium rich alkaline volcanic rocks
and the ideal setting for a large gold
system
(source: Lion One)
Note: map to scale of Vatu Aurum

Tuvua K Anomaly
Navilawa K Anomaly
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WAINIKORO COMPLEX – silicified zone

18
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COQELOA PROSPECT

Silicified boulders with quartz veinlets on a hill at the NE part
of Main Zone (left photo). Close up of rock sample taken from
one of the boulders (above).
9.05g/t Au – assay of a sample taken from one of the floats

19
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MOUTA PROSPECT

High-grade gold-copper-silver.
Silica veins cut by barite
2.6g/t Au, 311g/t Ag, 3.5% Cu

High-grade gold-copper-silver.
Sample from this outcrop assayed
6.2g/t Au, 645g/t Ag, 3.12% Cu

Mineralized outcrop (center) flanked by silica-clay alteration. Looking
south. Distance between the hills is approx. 250m.
20
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EPITHERMAL GOLD - exploration strategy
What is the secret behind finding this type of spectacular low
sulphidation epithermal gold deposit?
Kalo Gold Status

*

Vatu Aurum

methodical exploration tactics to unravel the
geological story

✔

sampling the streams for indicators of gold
bearing minerals

✔

presence of gold indicator minerals of arsenic
and mercury (tellurium and vanadium)

✔

presence of potassium metasomatism –
sericite or adularia-sericite

✔

discovery and recognition of the local fault
structures critical as the controls for precious
mineral deposits which can achieve bonanza
grades and very large size
remote sensing technologies to assist
understanding the underlying geology,
alteration and structure
compile the results for priority selection of
targets
continued drilling for additional discoveries

https://seekingalpha.com/article/241250-exploration-techniques-hint-at-possible-gold-company-successes
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ongoing

to be completed
ongoing
to be completed
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K A L O G O L D C O R P. C O M
TSX-V: KALO

Combining Capital and Opportunity

Terry L. Tucker, P.Geo, President and CEO
Kevin Ma, Executive Vice President, Capital Markets
info@kalogoldcorp.com
+1 604 363 0411
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