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Forward Looking Statement

General Disclaimer: This presentation of Kalo Gold Corp. (the “Company” or “Kalo”) is for information only and shall not constitute an offer to buy, sell, issue or subscribe for, or the solicitation of an offer to buy, sell or issue, or subscribe for any securities in any jurisdiction in which such offer,
solicitation or sale would be unlawful. The information contained in this presentation: (a) is provided as at the date of this presentation and is accurate only as of the date of this presentation or the date otherwise indicated, and is subject to change without notice; (b) does not purport to contain all the
information that may be necessary or desirable to fully and accurately evaluate an investment in the Company, including important disclosures relating to the terms of an investment and risk factors associated with an investment in the Company; and (c) is not to be considered as a recommendation by
the Company that any person make an investment in the Company. Where any opinion or belief is expressed in this presentation, it is based on the assumptions and limitations mentioned herein and are an expression of present opinion or belief only. No warranties or representations can be made as to
the origin, validity, accuracy, completeness, currency or reliability of the information. The Company disclaims and excludes all liability (to the extent permitted by law), for losses, claims, damages, demands, costs and expenses of whatever nature arising in any way out of or in connection with the
information in this presentation, its accuracy, completeness or by reason of reliance by any person on any of it. The information in this presentation is not intended to be relied upon as advice to investors or potential investors and does not take into account the investment objectives, financial situation
or needs of any investor. This presentation should not be construed as legal, financial or tax advice to any individual, as each individual’s circumstances are different. Readers should consult with their own professional advisors regarding their particular circumstances. Neither this presentation nor any
copy of it may be taken or transmitted into or distributed in any other jurisdiction which prohibits the same, except in compliance with applicable securities laws. Any failure to comply with this restriction may constitute a violation of applicable securities law. Recipients are required to inform
themselves of, and comply with, all such restrictions or prohibitions and the Company does not accept liability to any person in relation thereto. Securities legislation in certain Canadian provinces provides purchasers, in addition to any other rights they may have at law, with a remedy for rescission or
damages where an offering memorandum, which this presentation may be deemed to be, or any amendment to it, contains a misrepresentation. Please see Appendix A for more details.

This presentation does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of securities of the Company in any jurisdiction in which an offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of such jurisdiction.
The securities of the Company described herein have not been and will not be registered under the United States federal or state securities laws and may not be offered or sold in the United States, or to, or for the account or benefit of, “U.S. Persons” as such term is defined in Regulation S under the
United States Securities Act of 1933, as amended (the “1933 Act”), unless an exemption from registration is available. Prospective investors will be required to represent, among other things, that they meet the definition of “accredited investor” (as defined in Rule 501(a) of the 1933 Act) and are familiar
with and understand the terms of the offering and have all requisite authority to make an investment. Securities sold in the United States will be “restricted securities” within the meaning of Rule 144 under the 1933 Act. The securities may be resold, pledged or otherwise transferred only pursuant to an
effective registration statement under the 1933 Act or pursuant to an applicable exemption from the registration requirements of the 1933 Act. IN MAKING AN INVESTMENT DECISION, INVESTORS MUST RELY ON THEIR OWN EXAMINATION OF THE COMPANY AND THE TERMS OF THE OFFERING,
INCLUDING THE MERITS AND RISKS INVOLVED. THE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE SECURITIES AND EXCHANGE COMMISSION OR BY ANY STATE OR CANADIAN SECURITIES COMMISSION OR REGULATORY AUTHORITY, NOR HAS ANY OF THE FOREGOING PASSED ON THE
ACCURACY OR ADEQUACY OF THIS PRESENTATION. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

Cautionary Note Regarding Forward-Looking Statements: This presentation includes information, statements, beliefs and opinions concerning the business, operations and financial performance and condition of the Company, which constitute forward-looking statements under applicable Canadian
securities laws, and can be identified by the use of language such as “plans”, “expects”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates”, “believes”, or variations or comparable language of such words and phrases or statements that certain actions, events or
results “may”, “could”, “would”, "should", “might” or “will be taken”, “occur” or “be achieved” or the negative connotation thereof. Forward-looking statements in this presentation include statements regarding: the Company’s belief that it has a star mineral property in the making; the Company’s
expectations regarding its ability to obtain the permits, licenses and credentials required to continue operating the Property; estimated mineral reserves and mineral resources; the realization of mineral reserve estimates; the future price of gold; proposed exploration programs; and the ability of the
Company to sustain and project capital expenditures required to continue operations with respect to the Property. By their nature, forward-looking statements involve a number of risks, uncertainties and assumptions that could cause actual results or events to differ materially from those expressed or
implied by the forward-looking statements. These risks, uncertainties and assumptions could adversely affect the outcome and financial effects of the plans and events described in this presentation. Such risks, uncertainties and other factors include: fluctuations in the price of gold; opposition to
development and mining operations by one or more groups of indigenous people; actions that impede or prevent the operations of the Company’s exploration or mining activities; the inability to develop and operate the Company’s mineral properties; social unrest and political or economic instability
and uncertainties in the jurisdictions in which the Company operates; the timing and ability to maintain and, where necessary, obtain and renew necessary permits and licenses; changes in national and local government legislation, taxation and controls or regulations; environmental and other
governmental regulation compliance; uncertainty in the estimation of mineral resources and mineral reserves; fluctuations in currency exchange rates; infrastructure risks, including access to roads, water and power; and the timing and possible outcome of pending or threatened litigation and the risk of
unexpected litigation.

Forward-looking statements in this presentation are based on management’s current estimates, expectations and projections, which management believes are reasonable as of the current date. Assumptions have been made regarding, among other things: the Company’s expected performance and
ability to implement operational improvements for the Property; the Company’s ability to carry on exploration and development activities, including land acquisition and construction; the timely issuance and/or re-issuance upon expiration of receipt of permits and other approvals; the availability and
sufficiency of power and water for operations; the price of gold; prices for key exploration and mining supplies, including labor costs and consumable; plant, equipment and processes operating as anticipated; there being no material variations in the current tax and regulatory environment; the
Company’s ability to operate in a safe, efficient and effective manner; the exchange rates between the Canadian dollar and Fijian dollar, remaining consistent with current levels; and the Company’s ability to obtain financing as and when required and on reasonable terms.

You should not place undue reliance on forward-looking statements, which are based on the information available as of the date of this presentation. The Company disclaims any intention or obligation to update or revise any forward-looking statements contained in this presentation, whether as a
result of new information, future events or otherwise, unless required by applicable law. The forward-looking statements included in this presentation are expressly qualified by this cautionary statement.

The technical information in this presentation was reviewed by Andrew Randell, P.Geo a qualified person as defined by National Instrument 43-101. The independent report filed on SEDAR titled “Independent NI 43-101 Technical Report on the Vatu Aurum Gold Project”, amended September 9, 2021,
contains full disclosure with regards to historical resource estimates referenced in this presentation.
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Investment Highlights

v Fiji is a very mining-friendly jurisdiction 

v 100% owned, district scale land position (370 sq km) and 

first mover status

v Indications of several potential world class low 

sulphidation gold systems

• Historical drill results: 8.75m at 36.0 g/t Au (KCD17)

v Multiple under-tested & untested targets

v Leveraging +$30M of exploration data – developing prime 

drill targets

v Introduction of the SGDS Hive Exploration Team

One of two Kalo Gold owned track mounted diamond drill rigs.

3



KALOGOLDCORP.COM     |     TSX-V:KALO

Corporate Overview

Market Capitalization C$3.3M

Shares Issued 131.7M

Options 11.0M

Warrants 1.7M

Restricted Share Units 6.0M

Fully Diluted 150.4M

Information as of 25 March 2024 4

Crescat Capital LLP
19.5%

Agentis Capital Mining Partners *
5.7%

Strategic Shareholders & Institutions
17.5%

Insiders
22.9%

Other / Retail
34.4%

* Owned by the principals of Agentis Capital Mining Partners.



Leadership
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RUSSELL FOUNTAIN, PhD

DAVID WHITTLE, CPA, CA
Chairman

CAM GRUNDSTROM
Co-Founder

ALASTAIR STILL, MSc
Former Director of Corp Dev at Newmont

PAUL HARBIDGE, BSc, MSc
Former SVP, Exploration at Goldcorp 

DAVID MEDILEK, P.Eng, CFA
President and COO at K92 Mining

MICHAEL NESBITT
Co-Founder
Fiji Expert

FRED TEJADA, P.Geo

KEVIN MA, CPA, CA

KEVIN MA, CPA, CA
EVP, Capital Markets
Interim CFO

TERRY L. TUCKER, P.Geo
President & CEO

SPECIAL ADVISORSMANAGEMENTBOARD OF DIRECTORS

GEOLOGICAL & TECHNICAL 
CONSULTANT

ANDY RANDELL, P.Geo
SGDS Hive
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“Ring of Fire”: The Land of Giant Gold Deposits

6

On Trend in the Prolific “Ring of Fire”

Attractive geology and footprint for large epithermal gold deposits 

with 100% ownership

Vastly Underexplored 

Potential for multiple discoveries on a district scale land position

First Mover, Extensive In-Country Expertise

Over 10 years of established in-country relations and with two 

company owned diamond core rigs and available crew. 

Safe Mining Friendly Jurisdiction

Long mining history in Fiji with proven deposits. Vatukoula Mine has 

produced >7 Moz to date and has been in operation for >87 years.

KALOGOLDCORP.COM     |     TSX-V:KALO

Moz = Million Ounces

1 Freeport-McMoRan: https://www.fcx.com/operations/indonesia
1 Freeport-McMoRan 31 Dec 2022: https://www.fcx.com/sites/fcx/files/documents/operations/TRS-ptfi.pdf

2 Barrick Gold Corp.: www.barrick.com/English/operations/porgera/default.aspx
3 Newmont: https://operations.newmont.com/_doc/Newmont-2023-Reserves-and-Resources-Release.pdf

4 RTG Mining Inc.: https://www.rtgmining.com/panguna/
5 Newmont: https://operations.newmont.com/_doc/Newmont-2023-Reserves-and-Resources-Release.pdf

6 https://www.sandstormgold.com/wp-content/news/2021/2021-06-29.pdf
7 Vatukoula Gold Mines http://www.vgmplc.com/index.html

8 Oceana Gold: https://oceanagold.com/operation/waihi/
9 K92 Gold: https://k92mining.com/site/assets/files/6158/k92_august_2023_-_site_visit_presentation.pdf
     Note: Details of  other mines and resources is provided for information only and is not necessarily an 

indication of potential size, grades or production potential of Kalo projects

GRASBERG
Produced 33 billion pounds copper and 

53 Moz gold between 1990 and 2019. 1
Mineral Reserve 26.3 Moz gold 1

Mineral Resource 58.9 Moz gold 1

PORGERA
Produced 20.5 Moz gold - 1990 and 2011. 
Proven & Probable Reserve: 1.2 Moz gold
Measured & Indicated: 2.5 Moz gold
Inferred Resource: 0.8 Moz gold.2

LIHIR
Proven & Probable Reserve: 17.5 Moz gold
Measured & Indicated: 2.7 Moz gold
Inferred Resource: 17.5 Moz gold.3

PANGUNA
45.3 Moz Au Eq. 4

WAIHI
Proven & Probable Reserve: 0.51 Moz gold

Measured & Indicated: 2.04 Moz gold
Inferred Resource: 1.5 Moz gold.8

NAMOSI
Measured & Indicated: 0.7 Moz gold
Inferred Resource: 4.3 Moz gold.5

VATU AURUM GOLD PROJECT

VATUKOULA
Historic production of 7 Moz gold. 
UG Reserve of 0.6 Moz gold.
UG Resource of 1.1 Moz gold.6

Resource of 3.8 Moz gold.7

KAINANTU
Measured & Indicated: 2.6 Moz AuEq
Inferred Resource: 13.7 Moz AuEq .9

https://www.fcx.com/operations/indonesia
https://www.fcx.com/sites/fcx/files/documents/operations/TRS-ptfi.pdf
https://www.fcx.com/sites/fcx/files/documents/operations/TRS-ptfi.pdf
http://www.barrick.com/English/operations/porgera/default.aspx
https://operations.newmont.com/_doc/Newmont-2023-Reserves-and-Resources-Release.pdf
https://www.rtgmining.com/panguna/
https://operations.newmont.com/_doc/Newmont-2023-Reserves-and-Resources-Release.pdf
https://www.sandstormgold.com/wp-content/news/2021/2021-06-29.pdf
http://www.vgmplc.com/index.html
https://oceanagold.com/operation/waihi/
https://k92mining.com/site/assets/files/6158/k92_august_2023_-_site_visit_presentation.pdf


About Fiji
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Capital City Suva

Official Languages Fijian, English, Fiji Hindi, Rotuman

Government Unitary Parliamentary Republic

Mining Act Founded on British Law

Area 18,274 km2

Population 926,276 (2018)

Currency Fijian Dollar (FJD)

Time Zone UTC +12 hours
Vancouver +19 hours 

Primary Exports Oil, Fish, Beverages, Gems, Sugar, 
Clothing, Gold, Copper, Silver, 
Timber, Molasses, Coconut Oil, 
Mineral Water

Contributions from Mining 2% of total GDP
$120 million total value
2,000+ jobs
Long mining history (>87 years)

Flag

VANUA LEVU

VITI LEVU

Republic of Fiji

Nadi – Labasa
45 Minutes

Nadi – Vancouver
11 Hours

Nadi – Sydney
5 Hours



Regional Metallogeny
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Gold Mines

Vatukoula / Emperor Mine

Tuvatu Alkaline Gold Mine

Gold Projects

Vatu Aurum Project

Rakiraki

Vunidawa

Nuku

Mt. Kasi

Delaikoro

Vunimoli

Cakaudrove

Porphyry Copper Gold Projects

Namosi Joint Venture  
(Newmont 73%, Mitsubishi Minerals 
25% and Nittetsu Mining 2%)

Volcanogenic Massive Sulphide Projects

Colo-I-Suva

Udu 

Viti Levu (Thunderstruck)

VANUA LEVU

VITI LEVU1

2

B

1

2

A

A

B

D
C

D

C

E

F

E

F

G

G

H

H

I

L

J

I

K

J

L

K

TUVATU GOLD MINE
Indicated Resources: 274,600 oz gold
Inferred Resources: 384,000 oz gold.1

VATUKOULA
Historic production of 7 Moz 

gold. 
Resource of 4.2 Moz gold

NAMOSI
Measured & Indicated: 0.7 Moz gold
Inferred Resources: 4.3 Moz gold

Moz = Million Ounces

1 Lion One: https://liononemetals.com/site/assets/files/6166/2022-lio-tuvatu-pea-
update-ni-43-101-4_29_2022.pdf

Note: Details of  other mines and resources is provided for information only and is 
not necessarily an indication of potential size, grades or production potential of Kalo 
projects



VATU AURUM PROJECT

REGIONAL SCOPE

Michael Gray and Terry Tucker – Wainikoro Complex



PACIFIC OCEAN

Features Key

Coastal Volcanic Complexes A – Coqeloa Caldera
B – Lagalaga Caldera
C – Unnamed Caldera

Graben (Extensional) Features D – Nayarambale Cross Fault
E – Wainikoro Cross Fault
F – Qiriyaga Cross Fault
G – Numbu Cross Fault
H – Mouta Detachment Fault

Graben (Extensional) Volcanic 
Centres

I – Namalau Volcanic Field
J – Qiriyaga & Floating Island   

Calderas

H

I

A

B

C

D

E

F

G

J

The Nubu Graben: a 28km Prospective Corridor
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Mineral targets are hosted within a >28km long extensional structure known as the “Nubu Graben”.

This NE-SW striking structure was created by the downward drag of the Pacific Plate which then 

stretched the island crust.

Upwelling fluids and magma emplaced the mineral wealth we see today. 

Conceptual section demonstrating the formation of key 
structures within the Vatu Aurum Project, and the magma 

upwelling zones contributing to mineralizing events 

Atolls

Trench

Coastal Volcanics / Caldera

Namalau Volcanics

Nubu 
Graben

Qiriyaga  Diatreme

Graben Faults
i.e Vuinubu 
Ridge

NUBU G
RABEN

QIRIYAGA MAP AREA

NUBU GRABEN



1
2

3 A B

E
FG

C

I

J

K

H
QIRIYAGA MAP AREA4

D

5

1 A KNOWN TARGET ZONES

BLEG < 1PPB AU

BLEG 1 – 10PPB AU

BLEG > 10PPB AU

Regional Gold Footprint
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ALL TARGETS DISCOVERED TO DATE ARE RELATED TO EXTENSIONAL STRUCTURES OR AREAS WHERE 
FAULTS CROSSCUT THE NUBU GRABEN.

APPROXIMATELY 50% OF THESE SIGNIFICANT ZONES OF POTENTIAL HAVE BEEN EXPLORED TO DATE.

Primary Target Zones

1 Qiriyaga Hill

2 Vuinubu Ridge

3 Qiriyaga East

4 Wainokoro

5 Coqeloa

Other Target Zones

A Drudrusavu

B Nubu River

C Namanu Creek

D Nubu Prospect

E Nubu Gossan

F Solove

G Mouta

H Kowoira

I 5K Prospect

J Somoloicia

K Daku

NUBU G
RABEN

Gold-bearing vein upstream

How does BLEG sampling help?

BLEG (Bulk Leach Extractable Gold) sampling is a useful tool for determining if 
gold is present in a river catchment basin, therefore quickly assessing large 
areas for follow up exploration activities.

Downstream sediment sample returns 
anomalous gold, reflecting the presence 
of mineralization upstream.

Stream sample from barren creek 
returns no anomalous values and 
therefore can be downgraded for 

exploration



QIRIYAGA HILL PROSPECT 

GEOLOGY & 
SURFACE GEOCHEMISTRY



Qiriyaga – Key Types of Volcanism
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Note that images on this slide are for diagrammatic purposes only and may have been augmented with AI

Calderas & Diatremes

These form large, bowl-shaped depressions in the surface and often infill with lakes and then sediment. They are created when magma meets 

groundwater deep underground which then causes the water to flash into steam. This expands rapidly resulting in an explosion that breaks up 

the rocks. Many of these fall back into the void made by the explosion, but others are ejected and form a ring around the edge, called a surge 

deposit. The depression will often infill with water which can then become saturated in minerals – these seep into the surrounding porous rock 

and precipitate metals and other compounds. These can erupt several times thus “stacking” events upon one another.

Hydrothermal Vents

These are a longer-lived event than the formation of a diatreme. Here 

groundwater is heated and circulates around magma and becomes 

enriched in dissolved minerals. The waters and gas then rise through 

faults in the crust where they form hot springs on the surface. 

Surge Deposit

Mineral-rich lake, 
sourcing minerals 

from deep sources

Mineral-rich hot water. 
Different minerals form at 

different depths 
according to the 

geochemistry

Characteristic white 
silica sinter forms around 

the edges of hot springs

Line of a fault on surface 
which acts as a conduit 

for hot fluid and gas to 
rise up from great depths

Steam rising from the 
fissure which can run for 

many kilometres

Maar Lake



Key Concepts – Understanding Zonation
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UPPER HORIZON

Sinter deposits, elevated mercury, arsenic and 

antimony levels. Gold rare.

LOW-GRADE PRECIOUS METAL HORIZON

Gold and silver start to appear in mineralization with 

some arsenic. Mercury and antimony no longer present.

HIGH-GRADE PRECIOUS METAL HORIZON

Gold and silver dominate and can produce “bonanza 

grades”. Some copper mineralization may be observed 

towards the bottom of this horizon.

TRANSITIONAL HORIZON

Gold grades will start to decrease, and silver may 

follow the trend. Copper mineralization starts to 

become more dominant. 

BASE PRECIOUS METAL HORIZON

Silver grades drop off and copper, lead and zinc 

minerals dominate.

Fault in the rock allows 
fluids and gases to rise  

to the surface

When fluids reach the surface, 
they form hot springs

BOILING FLUIDS

VOLATILE GASES

- 200m depth

- 300m depth

- 600m depth

- 800m depth

SINTER

BLADED

BANDED

MASSIVE

MINERALS SECTION HORIZONS QUARTZ TEXTURES CHEMISTRY

BOILING ZONE

Fluids overcome pressure and start 

to boil, allowing some elements to 

precipitate and form solid metals 

and minerals. This level is 

associated with silver, gold, 

tellurium and lead anomalies.

Other elements are present but the 

stay in solution and are carried up 

into the higher levels of the system.

VOLATILE ZONE

Above the boiling level, water 

becomes steam and new minerals 

start to form. These are associated 

with arsenic, molybdenum, 

antimony, thallium and mercury 

anomalies in rocks and soil.

ANOMALIES

(all from Ake Creek @ 
Vuinubu Ridge Target)
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1 Refer to appendices of this presentation for full terms of reference for the resource calculation.

Phase 1 geological map built from a range of historical data was completed in 

early 2024 and shows lithology related to periods of volcanism and infill by 

marine and freshwater sediments.

This compilation exercise also helped to highlight several new potential target 

zones. 

Map compilation is still in progress as more surface data is added, refining our 

understanding. 

Existing Historical Resource Areas 1

1 Qiriyaga Hill

2 Vuinubu Ridge

Target Zones and Potential Formation Mechanism

3 Namalau – Volcanic breccia field

4 Nubu Gossan – formed along faulted volcanics

5 Qiriyaga East – Volcanic surge deposits

6 Floating Island & Qiriyaga – Possible lake infills over 
diatremes

7 Vuinubu Ridge Sinters – top of epithermal vein 
systems

Sinter Targets

Other “untested” sinter zones which could relate to 
epithermal systems

1

2

3

4

5

6

6

7
NUBU GRABEN FAULT

V
U

N
IS

EA
 F

A
U

LT

INSET MAP

Qiriyaga Hill

Qiriyaga Geology Compilation

NUBU G
RABEN F

AULTNUBU GRABEN FAULT
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Qiriyaga Hill Geology & Soil Geochemistry
Volatile Element Zones
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As, Th, 

Mo, S
b

Indicators of Hidden Mineralization

Studying data generated by soil geochemistry has defined several zones where coincident 

soil anomalies were detected and are therefore strong targets. 

Geochemical targets also align with potential structural hosts. Volatile elements suggest 

that mineralization may exist at shallow depths beneath these zones.

Anomalous zones are independent of calculated resources at Vuinubu Ridge and Qiriyaga 

Hill. 

POSSIBLE BRECCIA PIPE

TUFFACEOUS RING DEPOSITS

FAULT-RELATED EPITHERMAL

INSET MAP

SINTER OUTCROP

Heat maps showing 
geochemical anomalies 

across the Qiriyaga area

As, M
o, 

Sb, H
g

As, T;, 

Mo, 

Sb, Hg

As, 

Sb, 

As, Tl, 

Mo, 

Sb, Hg

As, Tl, 
Mo, Sb

As, 

Tl, 
Hg

NUBU GRABEN FAULT

NUBU GRABEN FAULT

As, 

Mo, 

Sb

1

2

QIRIYAGA HILL HISTORICAL 
RESOURCE AREA
VUINUBU RIDGE HISTORICAL 
RESOURCE AREA



Qiriyaga Hill Geology & Soil Geochemistry
Boiling Level Element Zones
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Indicators of Hidden Mineralization

The boiling zone of an epithermal system represents the level where the pressures of 

burial depth are overcome to allow hydrothermal fluids to boil. 

This process precipitates elements and minerals such as gold, tellurium, silver and lead 

and usually marks the top of the precious metal horizon. 

By correlating these four elements in soil data, zones of interest can be highlighted for 

follow up exploration. 

1 – Qiriyaga Hill Historical Resource Area
2 – Vuinubu Ridge Historical Resource Area

INSET MAP

Heat maps showing 
geochemical anomalies 

across the Qiriyaga area

NUBU GRABEN FAULT

NUBU GRABEN FAULT

1

2

Te, A
g, 

Au, P
b

Te, Ag, 

Au, Pb

Au,
 

Ag
Te, Ag, 
Au, Pb

Ag, 
Au, Pb

Te, A
g, 

Au, P
b

Te, Ag, 
Au, Pb

Te, Ag, 

Au, Pb

Te

Tellurium Silver

POSSIBLE BRECCIA PIPE

TUFFACEOUS RING DEPOSITS

FAULT-RELATED EPITHERMAL

SINTER OUTCROP

QIRIYAGA HILL HISTORICAL 
RESOURCE AREA
VUINUBU RIDGE HISTORICAL 
RESOURCE AREA

Ag, A
u



Qiriyaga Hill Geology & Soil Geochemistry
Volatile and Boiling Level Element Zones
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2 – Vuinubu Ridge Historical Resource Area

INSET MAP

NUBU GRABEN FAULT

NUBU GRABEN FAULT

1

2
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5
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6

8

8

6

8

8

Overlap Zones

Plotting anomalous boiling level and volatile elements in soils can 

overlap, and the areas where they intersect can present the best areas 

for targeted field exploration.

The Qiriyaga area has several of these targets, where exploration 

ranges from nothing at all to trenching and preliminary drilling.

Existing Historical Resource Areas

1 Qiriyaga Hill

2 Vuinubu Ridge

Early Exploration Areas (i.e trenched, but no drilling)

3 Vunikulu

4 Namalau

5 Urabuta

6 Vuinubu Ridge

7 Floating Island

Newly Identified Targets (soils only)

8 Unnamed Anomalies

4

SINTER OUTCROP

QIRIYAGA HILL HISTORICAL 
RESOURCE AREA
VUINUBU RIDGE HISTORICAL 
RESOURCE AREA
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QIRIYAGA HILL

Terry Tucker and Michael Gray – Qiriyaga Hill road cut



Diatremes at Qiriyaga?
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INSET MAP

QIRIYAGA 
HILL

VUINUBU 
RIDGE

100m

TRENCH: TRCT14

60m at 1.74 g/t gold

TRENCH: TVIT1527

36m at 1.84 g/t gold

TRENCH: TRCT12

110m at 1.48 g/t gold

TRENCH: TVRCT26

316m at 0.88 g/t gold

TRENCH: TVIT1505

30m @ 3.14g/t gold

TRENCH: TRCT44

24m at 1.37 g/t gold

TRENCH: TVIT1506

100m @ 0.91g/t gold

TRENCH: TRQET3

38m at 0.36 g/t gold

TRENCH: TRQET1

28m at 0.62 g/t gold

Qiriyaga rocks are 
thought to be surge 

deposits around a 
diatreme

V
U

N
IS

EA
 

FA
U

LT

QIRIYAGA 
HILL

QIRIYAGA 
EAST

FLOATING 
ISLAND

DIATREME 

QIRIYAGA 
DIATREME 

• Extensive gold 
mineralization within a 
500m x 500m area.

• The mineralization is 
hosted in surge deposits 
blasted out of diatreme 
structures. 

• Qiriyaga Hill sits between 
two circular geological and 
geophysical anomalies 
that could represent the 
“Qiriyaga” Diatreme to the 
south and the “Floating 
Island” Diatreme to the 
north. 

• The root of the system will 
likely be offset from 
Qiriyaga Hill rather than 
lying directly under it.
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Qiriyaga deposit hosted in tuffs and 
breccias around the edge of a caldera

Mineralization creeps up ring faults with similar 
epithermal zonation to Vuinubu creating potential 

for additional mineralization at depth

ERUPTIVE TUFFS

VOLCANIC BRECCIAS 

MAGMA 

CHAMBER

CRATER LAKE / MAAR

Current known extent of Qiriyaga mineralization, 

hosted in breccias and tuffs offset along parallel 

(ring?) faults.

Potential deeper / feeder mineralization defined by 

coincident boiling level / volatile elements in soils. 

This sits within the Floating Island Diatreme, where 

the surface depression has been infilled with lake 

sediments.

1

2

Diatremes at Qiriyaga?

Modern Maar Lakes

The image to the left shows a series of three modern 

crater / maar lakes that have formed along a fissure 

zone in New Zealand. The surge deposits can 

clearly be seen in the ring of the largest lake. The 

people walking on the trail to the left act as a scale 

to show that these diatreme and lake formations are 

not large, just a few hundred meters across. The 

source of the heat which flashes water into steam 

his likely risen along a zone of crustal extension, 

here being a caldera rim.
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QIRIYAGA 
MINERALIZATION

This map shows a generalized concept for the Qiriyaga Hill area, using 
various geological observations.

The newly interpreted Vunisea Fault (observed in geophysics and 
geological mapping) follows a general trend of untested soil anomalies. 
The primary element is mercury but also associated antimony, thallium 
and arsenic which are indicators of high-level volatile zones at the top of 
an epithermal system.

This lineation could represent a “blind” fault that acted as a fluid or 
magmatic conduit, possibly even allowing lateral spread of mineralizing 
fluids from the Floating Island and Qiriyaga areas.

This feature persists for over 1km along strike. Outside of Qiriyaga, this 
anomaly has not been trench or drill tested.

Vunisea Fault & Mercury Anomaly



CSAMT PROFILE and EPITHERMAL AU MODEL

KALOGOLDCORP.COM     |     TSX-V:KALO 23

Eroded cap

Prime 
High-Grade 

Target

Drill Tested 
Zone

Undiscovered
Feeder

Drill Tested 
Zone

The Opportunity: Discover high to bonanza 
grade gold in untested feeder targets
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Qiriyaga Hill Drill Highlights

DRILL 
HOLE

DATUM EASTING NORTHING ELEV 
(M)

DIP DIR LENGTH 
(M)

FCD08 WGS84 60S 779017 8194161 89 -90 0 213.5

KCD02 WGS84 60S 779056 8194124 67 -70 142 250.15

KCD14 WGS84 60S 778976 8194230 90 -60 142 141.10

KCD17 WGS84 60S 779041 8194104 67 -50 142 106.45

KCD18 WGS84 60S 779033 8194094 69 -50 142 89.45

KCD20 WGS84 60S 779075 8194044 60 -58 319 80.4

KCD22 WGS84 60S 779059 8194167 76 -50 322 56.4



Emperor Mine vs. Qiriyaga Hill
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Mineralization at both Emperor and Qiriyaga is hosted in 

gently dipping layers of tuffs and breccias. Fracturing 

and faulting of the country rock occurred when 

eruptions formed adjacent caldera / diatreme structures. 

A series of NE-SW trending faults created during these 

volcanic episodes allowed mineral-bearing fluids to 

infiltrate the porous breccias / tuffaceous units 

depositing the gold and silver found today.

LEFT: Cross section through the 

Emperor Mine showing veins as 

much as 600m below surface. The 

yellow area represents the 

average drill depth at Qiriyaga. 

500m

500m Vatukoula / Emperor Mine footprint – very similar to Qiriyaga

QIRIYAGA
MINERALIZATION



VUINUBU RIDGE
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• Vuinubu Ridge straddle's southern 
extensional fault of the Nubu 
Graben.

• The graben fault acts as a conduit 
for rising fluids.

• Coincidental high-grade soil, 
trench and drill results. 

• Open along strike and at depth.

NUBU GRABEN FAULT

NUBU GRABEN FAULT

Sinter

Sinter

TRENCH: TRVPR

96m at 1.46 g/t gold

including 12m at 2.24 g/t gold

and 28m at 2.64 g/t gold

and 4m at 4.26 g/t gold

TRENCH: TRVT12

20m at 0.87 g/t gold

including 2m at 3.17g/t gold

TRENCH: TRVT11

62m at 0.45 g/t gold

including 6m at 1.29g/t gold

INSET MAP

QIRIYAGA 
HILL

VUINUBU 
RIDGE

Vuinubu Ridge Epithermal Veins

Steam venting from a modern 
hydrothermal fissure in Nevada
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Paleodepth

Maximum vertical 
depth of drilling 

approx. 100m

Extending drilling 
should intercept 

higher-grade 
zones as per the 

epithermal model

Lateral
Sinter
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-50m asl

DRILL HOLE: FCD38

12m at 0.69 g/t gold

including 4m at 1.13 g/t gold

DRILL HOLE: KVD01

14m at 1.35 g/t gold

including 6m at 2.38 g/t gold

and 6m at 1.72 g/t gold

and 16m at 0.31 g/t gold

and 4m at 0.67 g/t gold

and 2m at 1.27 g/t gold

DRILL HOLE: FCD39

22.5m at 0.44 g/t gold

Vuinubu Drilling

Drilling has intercepted gold-bearing hydrothermal breccias 

along the Nubu Graben Fault. Gold and the presence of 

sinter suggests the top of the system (see image to right) 

and gold grades could increase at depth.

FCD38 – WGS84, Zn10, 779012E 8193452N, 87m elevation,  -90dip, 30m length
FCD39 – WGS84, Zn10, 778981E 8193481N, 77m elevation,  -90dip, 30.5m length
KVD01 – WGS84, Zn10, 779025E 8193440N, 91m elevation,  -60dip, 142deg Az, 120.7m length

Vuinubu Ridge Epithermal Veins

The yellow box outlines the 
total depth of drilling to date, 
which is around 100m below 

surface. In the zonation 
model, this suggests that 
historical drilling has not 
reached the high-grade 

precious metal horizon and 
therefore deeper drilling is 

required to test this.



2024 Exploration Plan
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2024 Exploration Targets

NUBU-VUINUBU 
CORRIDOR

Diamond Drilling 3,000m to explore targets along the Nubu Fault

locations to be field checked

FLOATING ISLAND Diamond Drilling 1,000m to explore Qiriyaga upwelling zone (CSAMT)

locations to be field checked

NAMALAU CORRIDOR Trenching, Diamond 
Drilling

Trenching along Nubu splay. Possible addition of 
1,000m drilling as targets become more defined

VUNISEA FAULT Prospecting, 
Trenching

Emerging geochemical and / or geophysical targets

VUINUBU SOUTH 
CORRIDOR

Prospecting, 
Trenching

Emerging geochemical and / or geophysical targets

REGIONAL 
(WAINIKORO / COQELOA)

Prospecting, Soil 
Grids, Trenching

Estimate 500 soil samples, 500m of trenching and 50 
grab samplesNUBU GRABEN FAULT

NUBU GRABEN FAULT



Contact
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Terry L. Tucker, P.Geo
President and CEO 

(+41 78 953 3707)

Kevin Ma
Executive Vice President,

Capital Markets

info@kalogoldcorp.com

Wainikoro Complex Target Area



Appendices
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Appendix A

Confidentiality and Use: This presentation and all the information contained in it are confidential, proprietary and not for public distribution. By your acceptance of this presentation, you and any person reviewing this presentation agree not to use, disclose, copy, retain, reproduce, publish, transmit, make available, or
condone, permit or authorize the use, disclosure, copying, retention, reproduction, transmission or publication, of any information included in this presentation. In consideration for the time and effort expended by the Company to prepare this presentation, these obligations shall survive indefinitely, whether or not a
prospective investor acquires any securities of the Company.

Statutory Rights of Action

Securities legislation in certain of the provinces of Canada may deem this presentation to be an offering memorandum and accordingly provide purchasers with statutory rights of rescission or damages, or both, in the event this presentation contains a misrepresentation. A “misrepresentation” is an untrue statement of a
material fact or an omission to state a material fact that is required to be stated or that is necessary to make any statement not misleading or false in the light of the circumstances in which it was made. These remedies must be commenced by the purchaser within the time limits prescribed and are subject to the
defences contained in the applicable securities legislation. Purchasers should refer to the applicable provisions of the securities legislation of their province for the particulars of these rights or consult with a legal adviser. The following is a summary of the statutory rights of rescission or damages, or both, under securities
legislation in Ontario that is required to be disclosed under the relevant securities legislation, and as such, is subject to the express provisions of the legislation and the related regulations and rules. The rights described below are in addition to, and without derogation from, any other right or remedy available at law to
purchasers of securities.

Ontario Purchasers

Ontario securities legislation provides that where an offering memorandum is delivered to a purchaser and contains a misrepresentation, the purchaser will be deemed to have relied upon the misrepresentation and will, except as provided below, have a statutory right of action for damages or for rescission against the
issuer and a selling security holder on whose behalf the distribution is made; if the purchaser elects to exercise the right of rescission, the purchaser will have no right of action for damages against the issuer or any selling security holder. No such action shall be commenced more than, in the case of an action for
rescission, 180 days after the date of the transaction that gave rise to the cause of action, or, in the case of any action other than an action for rescission, the earlier of: (i) 180 days after the purchaser first had knowledge of the facts giving rise to the cause of action, or (ii) three years after the date of the transaction that
gave rise to the cause of action. The Ontario legislation provides a number of limitations and defences to such actions, including: (a) the issuer or any selling security holder is not liable if it proves that the purchaser purchased the securities with knowledge of the misrepresentation; (b) in an action for damages, the issuer
shall not be liable for all or any portion of the damages that the issuer or any selling security holder proves do not represent the depreciation in value of the securities as a result of the misrepresentation relied upon; and (c) in no case shall the amount recoverable exceed the price at which the securities were offered.

These rights are not available for a purchaser that is: (a) a Canadian financial institution, meaning either: (i) an association governed by the Cooperative Credit Associations Act (Canada) or a central cooperative credit society for which an order has been made under section 473(1) of that Act; or (ii) a bank, loan
corporation, trust company, trust corporation, insurance company, treasury branch, credit union, caisse populaire, financial services cooperative, or league that, in each case, is authorized by an enactment of Canada or a province or territory of Canada to carry on business in Canada or a province or territory of Canada;
(b) a Schedule III bank, meaning an authorized foreign bank named in Schedule III of the Bank Act (Canada); (c) the Business Development Bank of Canada incorporated under the Business Development Bank of Canada Act (Canada); or (d) a subsidiary of any person referred to in clauses (a), (b) or (c), if the person owns all
of the voting securities of the subsidiary, except the voting securities required by law to be owned by directors of that subsidiary.

In the event that this presentation, together with any amendment or supplement, is delivered to a prospective purchaser of securities in connection with a trade made in reliance on Section 2.3 of National Instrument 45-106, and this presentation contains a misrepresentation which was a misrepresentation at the time of
purchase of the securities, the purchaser will have a statutory right of action against the issuer and the selling securityholder(s), if any, for damages or, while still the owner of the securities, for rescission, in which case, if the purchaser elects to exercise the right of rescission, the purchaser will have no right of action for
damages, provided that:

(a) no action shall be commenced more than, in the case of an action for rescission, 180 days after the date of the transaction that gave rise to the cause of action; or in the case of any other action, the earlier of (i) 180 days after the plaintiff first had knowledge of the facts giving rise to the cause of action, or (ii)
three years after the date of the transaction that gave rise to the cause of action;

(b) the defendant will not be liable if it proves that the purchaser purchased the securities with knowledge of the misrepresentation;

(c) the defendant will not be liable for all or any portion of the damages that it proves do not represent the depreciation in value of the securities as a result of the misrepresentation relied upon;

(d) in no case will the amount recoverable exceed the price at which the securities were offered to the purchaser; and

(e) the statutory right of action for rescission or damages is in addition to and does not derogate from any other rights or remedies the purchaser may have at law.

This summary is subject to the express provisions of the Securities Act (Ontario) and the regulations and rules made under it, and prospective investors should refer to the complete text of those provisions.

Outside Ontario

Securities legislation in certain other provinces of Canada also provide purchasers, or requires purchaser to be provided, with a remedy for rescission or damages in the event this presentation contains a misrepresentation, as defined in the applicable provincial securities legislation. Any recourse to such remedies, if
available, or notice with respect thereto, must be exercised, or delivered, as the case may be, by the purchaser within the time limits prescribed by the applicable securities legislation. All prospective Canadian purchasers should refer to the complete text of the relevant statutory provisions of the applicable securities
legislation and are advised to consult their own legal advisors as to which, or whether any, of such rights or other rights may be available to them.
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